~m 990

Department of the Treasury
Internal Revenue Service

** PUBLIC DISCLOSURE CQOPY **

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2024

Open to Public
Inspection

A For the 2024 calendar year, or tax year beginning JUL 1, 2024 andending JUN 30, 2025
B cCheckif C Name of organization D Employer identification number
applicable:
change | GRAMEEN FOUNDATION USA
Shange Doing business as 73-1502797
ratien Number and street (or P.0. box if mail is not delivered to street address) Roomy/site | E Telephone number
Final | 2001 L STREET NW 500 202-628-3560
ﬁrergm- City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 9 ’ 463 ’ 012.
Amended| WASHINGTON, DC 20036 H(a) Is this a group return
[_]&88"* | F Name and address of principal officer: SABRINA QUARATISHT for subordinates? . [ Ives No
pencing SAME AS C ABOVE H(b) Are all subordinates included? |:|Yes |:| No
| Tax-exempt status: 501(c)(3) |:| 501(c) ( ) (insert no.) |:| 4947(a)(1) or |:| 527 If "No," attach a list. See instructions
J Website: WWW.GRAMEENFOUNDATION.ORG H(c) Group exemption number

K _Form of organization: Corporation [ | Trust [ ] Association [ | Other | L Year of formation: 199 6] M State of legal domicile: OK
[Partl| Summary
o| 1 Briefly describe the organization’s mission or most significant activities: SEE PART III, LINE 1.
2
g 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, line 1a) . .. ... ... 3 13
3 4 Number of independent voting members of the governing body (Part VI, line 1b) . ... 4 13
9 5 Total number of individuals employed in calendar year 2024 (Part V, line 2a) . 5 22
E| 6 Total number of volunteers (estimate if necessary) ... ... 6 215
G| 7a Total unrelated business revenue from Part VIII, column (C), line 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... ... 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIII, line 1h) 6,773,804. 7,459,920.
2| 9 Program service revenue (Part VIIl, line 2g) 1,064,899. 869,407.
% 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 104,300. 182,125.
©1 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 30,206. -71,929.
12 Total revenue - add lines 8 through 11 (must equal Part VIll, column (A), line 12) ... 7, 973 ’ 209. 8 ’ 439 ) 23.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) .. 283,012. 298,268.
14 Benefits paid to or for members (Part IX, column (A), line4) . 0. 0.
ol 15 Salaries, other compensation, employee benefits (Part X, column (A), lines 5-10) 4,373,530. 3,862,504.
2( 16a Professional fundraising fees (Part IX, column (A), line11e) . . . . . 0. 0.
§ b Total fundraising expenses (Part IX, column (D), line 25) 249,329
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 4,566,851. 3,837,776.
18 Total expenses. Add lines 13-17 (must equal Part X, column (A), line25) 9,223,393. 7,998,548.
19 Revenue less expenses. Subtract line 18 fromline 12 ... ... -1,250,184. 440,975.
54 Beginning of Current Year End of Year
£5 20 Totalassets (Part X, ine 16) ... 5,411,694. 4,368,961.
< 21 Total liabilities (Part X, line 26) 3,638,214. 2,117,689.
25 22 Net assets or fund balances. Subtract line 21 from iNe 20 ..........ccocoooviivvvvovirveriiirs, 1,773,480. 2,251,272.
| Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sabring. Quaraishi [

Sign Qeature BrGIfiEgE Date
Here SABRINA QUARAISHI, PRESIDENT AND CEO Mayv 13. 2026

Type or print name and title

Preparer's name arer's signature _ Date chek [ || PTIN
Paid RICHARD J. LOCASTRO, CPA ? j ﬁ / AfamJZ 05/13/2026 | sypennes 00288314
Preparer |Firm'sname GELMAN, ROSENBERG & FREEDMAN Firm'sEIN_52-1392008
Use Only | Firm'saddress 4550 MONTGOMERY AVE SUITE 800N

BETHESDA, MD 20814-2930 Phoneno.301-951-9090

May the IRS discuss this return with the preparer shown above? See instructions ... .. ... ... Yes |:| No
LHA For Paperwork Reduction Act Notice, see the separate instructions. 432001 12-10-24 Form 990 (2024)



Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797  Ppage2
| Part i | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthisPart Il _..................ocooooociiieeiiii i
1 Briefly describe the organization’s mission:
GRAMEEN FOUNDATION USA (GRAMEEN) IS COMMITTED TO BREAKING THE CYCLE OF
POVERTY BY SUPPORTING WOMEN AND UNDERSERVED COMMUNITIES WITH THE
RESOURCES THEY NEED TO THRIVE. OUR INNOVATIVE PROGRAMS ARE DESIGNED TO
PROVIDE INDIVIDUALS, ESPECIALLY WOMEN, WITH ACCESS TO FINANCIAL

2 Did the organization undertake any significant program services during the year which were not listed on the

PFOF FOMM 990 OF 990-EZ? ...\ eee oo [Jves [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... .. .. |:| Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 2 /i 9 4 7 Ji 0 4 0 . including grants of $ 2 9 8 Ji 2 6 8 . ) (Revenue $ 3 7 8 6 3 . )
INVESTHER: HOLISTIC PROGRAMMING FOR WOMEN ENTREPRENEURS: IN FY25,
GRAMEEN FOUNDATION USA (GRAMEEN) LED PROGRAMS FOCUSED ON SUPPORTING
PRIMARILY WOMEN ENTREPRENEURS AND YOUNG WOMEN WITH INCREASED ABILITY TO
GROW INCOME, AGENCY, AND RESILIENCE. ONE KEY AREA OF GRAMEEN'S
PROGRAMMING FOCUSES ON REFUGEES IN UGANDA, WHERE INTERVENTIONS LED TO
INCREASED INCOME AND DRAMATICALLY DECREASED INTEREST RATES ON LOANS TO
SUPPORT ENTREPRENEURSHIP. DURING THE PROJECT PERIOD, GRAMEEN
SUCCESSFULLY EXPANDED ACCESS TO FORMAL FINANCIAL SERVICES BY ENGAGING
NEW PRIVATE SECTOR PARTNERS AND SUPPORTING PILOTS WITH EXISTING
FINANCIAL SERVICE PROVIDERS. THE PROJECT EXCEEDED ALL TARGETS FOR THE
NUMBER OF PEOPLE REACHED AND TOTAL FINANCING WAS MOBILIZED, DIRECTLY
REACHING 13,559 PARTICIPANTS - 98% OF THE LIFE-OF-ACTIVITY GOAL.

4b (Code: ) (Expenses $ 1 /i 0 2 4 i 5 2 7 . including grants of $ ) (Revenue $ 8 6 5 ’ 5 4 4 . )
STRENGTHENING ORGANIZATIONS: OUR SKILLED VOLUNTEER CORE IS MAKING AN
IMPACT IN ORGANIZATIONS THROUGHOUT THE WORLD, PROVIDING INSIGHT, TOOLS
AND RESOURCES TO MAKE LOCAL NON-PROFIT ORGANIZATIONS, SOCIAL
ENTERPRISES, AND SMALL BUSINESSES MORE IMPACTFUL AND RESILIENT. FROM
JULY 01, 2024, TO JUNE 30, 2025, WE HAVE DEPLOYED 208 VOLUNTEERS TO
PROVIDE VOLUNTEER CONSULTING SUPPORT TO 36 HOST ORGANIZATIONS IN 5
COUNTRIES: THE UNITED STATES, THE PHILIPPINES, INDIA, GHANA AND UGANDA.
WE ARE SLOWLY INCREASING OUR US PRESENCE AND HAVE SERVED 23
MICROENTERPRISES IN THE US ALONE. THE VOLUNTEERS CONTRIBUTED A TOTAL OF
12,990 HOURS, AN EQUIVALENT OF USD $2,311,178 OF IN-KIND SERVICES.
TODAY, BANKERS WITHOUT BORDERS CONSISTS OF 27,632 VOLUNTEERS. SINCE OUR
INCEPTION 17 YEARS AGO, WE HAVE SERVED 396 CLIENT ORGANIZATIONS IN 41

4c  (Code: ) (Expenses $ 9 5 5 ) 5 4 0 e including grants of $ ) (Revenue $ )
TOGETHER WE GROW: HOLISTIC PROGRAMMING FOR SMALLHOLDER FARMERS: IN
FY25, GRAMEEN FQUNDATION USA (GRAMEEN) CONTINUED ITS WORK TO HELP
SMALLHOLDER FARMERS, ESPECIALLY WOMEN, REDUCE THEIR VULNERABILITY TO
SHOCKS SUCH AS CLIMATE CHANGE, CROP DISEASES, PESTS, AND MARKET
VULNERABILITY WITH 4 PROJECTS PRIMARILY FOCUSED ON AGRICULTURE.

AGRIPATH IS A 5-YEAR ACTION-RESEARCH PROJECT SPANNING FIVE COUNTRIES,
WHICH AIMS TO PROVIDE GLOBAL, LOCAL IMPLEMENTING AND RESEARCH PARTNERS
EVIDENCE AS TO WHAT THE MOST CRITICAL LEVERS ARE FOR DIGITAL
AGRICULTURAL ADVISORY SERVICES (DAS) TO REACH SMALLHOLDERS - INCLUDING
LEVERAGING COMMUNITY-BASED AGENTS (CBAS). GRAMEEN GENERATED A TOOLKIT
FOR DAS PROVIDERS TO SUPPORT THEM TO BUILD AND/OR ENABLE CBA NETWORKS
4d Other program services (Describe on Schedule O.)
(Expenses $ 2 2 0 )] 7 8 8 e _including grants of $ ) _(Revenue $ )

4e Total program service expenses 5,147,895.

Form 990 (2024)
432002 12-10-24 SEE SCHEDULE O FOR CONTINUATION(S)
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797  page3
[ Part IV | Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
I "YES," COMPIETE SCREAUIE A ..o 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SCREAUIE C, PArt | .............cco oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? |f "Yes," complete SCREQUIE C, PAt Il .............coo oottt 4 | X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-197 jf "Yes," complete Schedule C, Part Ill ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? |f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? |f "Yes," complete Schedule D, Part Il ...............ccocvcvoeeeceeeeeen. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, Part lll ...\ oo\ oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ... ... 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? /f "Yes," complete Schedule D, PArt V' ....................c.ccoooiiiieioec oo 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? jf "Yes," complete Schedule D,
Pt VI oo 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes," complete Schedule D, Part VIl ..............ccoo oo, 11b X
c Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes," complete Schedule D, Part VIl ..............ccoooo oo, 1c| X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX .................ccocii oo 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 |f "Yes," complete Schedule D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes," complete Schedule D, Part X ............ 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
SCHEAUIE D, Parts XI @NG XIl ...............ooo...ooeooeeoeee oo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional ............... 12b | X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E  ..............coooovoooe 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a| X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | QNG IV ..............ccoooe oo e 14b| X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? jf "Yes," complete Schedule F, Parts 11and IV ... @ e 15 | X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? jf "Yes," complete Schedule F, Parts Il @nd IV ................oo e 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? f "Yes, " complete Schedule G, Part I. See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? f "Yes," complete SCREAUIE G, Part Il ..............ooo oot 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? jf "Yes,"
COMPIEte SCREAUIE G, Pat Il ...........c.oo oo 19 X
20a Did the organization operate one or more hospital facilities? jf "Yes," complete Schedule H ...............ccocooeeoeeeeeeeeeeeeeee 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? if "Yes." complete Schedule I. Parts [and I .....c.ccoccociovieeniiiiieiiiien: 21 X
432008 12-10-24 Form 990 (2024)
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797 Page 4
[ Part IV | Checklist of Required Schedules (ontinueq)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? |f "Yes," complete Schedule I, Parts [ @nd Il ...............ccoooee oo 22 X
23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? f "Yes," complete
SCHEAUIE U ...t 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 Jf "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NO," GO 0 IN@ 258 ...................ccoi oo 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
aNY TAX-BXEMPE DONAS? | e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? Jf "Yes," complete Schedule L, Part | ..................ccccocooverevevereennn.. 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? |f "Yes," complete
SCREAUIE L, PArt | ... oo oo 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? Jf "Yes," complete Schedule L, Part Il ............ccococeovvoeeeieeenn. 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? |f "Yes," complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete Schedule L, Part IV ... ... 28a X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? ¢
"Yes," complete Schedule L, Part IV ... 28¢c X
29 Did the organization receive more than $25,000 in noncash contributions? Jf "Yes," complete Schedule M 2 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? Jf "Yes," complete SCREAUIE M ..............c.ooeeee e, 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? Jf "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete
SCREAUIE N, Part Il ._.....ooo. o oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 |f "Yes," complete Schedule R, Part | ...............coc oo, 33| X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Ii, Ill, or IV, and
Part V, M€ T oo oo 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13)? . 35a| X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? if "Yes," complete Schedule R, Part V, iN€ 2. ..............c.cccccccoovmeeeieiiiieeeee 35b | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liN€ 2 ..................cccooi i 36 | X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ........................ 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ... i et iiiiiriiiees 38 | X
[PartV| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthis Part V |:|
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -O- if not applicable .. ... ... ... 1a 28
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize WINNers? ...l 1c | X
432004 12-10-24 Form 990 (2024)
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797  page5
[PartV| Statements Regarding Other IRS Filings and Tax Compliance (ontinued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... ... 2a 22
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 [ X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . . 3a X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O ...............cc.ccc....... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . 4a | X
b If "Yes," enter the name of the foreign country _ GHANA, KENYA, PHILIPPINES, UGANDA
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . . 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were MOt tax dedUCHIDIE? e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O file FOM 82820 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year ... . . .. | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . . . . 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? .. | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? .. N/ A 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? . . . 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part VI, line 12 . . ... N/A___ 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders N/A 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N / A | 12b |
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? . N/ A 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans ... [13b
c Enterthe amountof reservesonhand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? jf "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dUring the YEar? ... .. .. 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 49537 . N/ A 17
If "Yes," complete Form 6069.
432005 12-10-24 Form 990 (2024)
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797  page6

| Part VI | Governance, Management, and Disclosure. roreach "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI e,
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear ... 1a 13
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . ... 1b 13
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key emMplOYee? | | e, 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . ... . ... 5 X
6 Did the organization have members or stockholders? e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The gOVerINg DOGY? s 8a | X
b Each committee with authority to act on behalf of the governing body? gb | X

9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? Jf "Yes " provide the names and addresses on Schedule Q ......ccoooviciieiieiieeiiiiiiiciieiieess 9 X
Section B. Policies (ps section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f "No, " GOtoliNe 13 ... e 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? ... .. 120 | X
c Did the organization regularly and consistently monitor and enforce compliance with the policy? jf "Yes," describe
on Schedule O hOW thiS WAS GONE ...................ccoi oo 12¢| X
13 Did the organization have a written whistleblower policy? ... 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official ... |15a X
b Other officers or key employees of the organization ... 15b | X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the Year? 16a| X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements?
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be fled _ SEE SCHEDULE O
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website |:| Another’s website Upon request |:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records

SABRINA QUARATISHI - 202-628-3560
2001 L. STREET NW, 500, WASHINGTON, DC 20036
432006 12-10-24 Form 990 (2024)
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Form 990 (2024)

GRAMEEN FOUNDATION USA

73-1502797

Page 7

|Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VII

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See the instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (©) (D) (E) (F)
Name and title Average | chPe Sf::fr’er‘than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for | S R 3 organization (W-2/1099-MISC/ from the
related g § . % (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | 5 2 |g 1099-NEC) and related
below ElelL]E18E = organizations
ine) | E|E|c|5|2E 5
(1) ZUBAIDA BAI 35.00
PRESIDENT & CEO 1.00 X 279,045. 0. 28,375.
(2) HERMINA RUBIO GUTIERREZ 39.00
ACTING CFO 1.00 X 200, 955. 0. 0.
(3) ARLYN GIGI GATTI 40.00
DIR., TECH. FOR DEV, (UNTIL 11/2024) 0.00 X 155, 395. 0. 20,063.
(4) ELAINE CHANG 40.00
TAROWORKS COO 0.00 X 156,551. 0.| 12,244.
(5) CESAR DURON 37.00
DIRECTOR, GLOBAL HUMAN RESOURCES 1.00 X 126,950. 0. 31,506.
(6) AMELIA KUKLEWICZ 35.00
EXECUTIVE VICE PRESIDENT PROGRAMS 1.00 X 126,124. 0. 27,389.
(7) KATE BARTHOLOMEUSZ 35.00
SR DIR., DEV'L, MRKTING & COMM, 1.00 X 121,156. 0.] 20,230.
(8) BOBBI GRAY 40.00
RESEARCH DIRECTOR 0.00 X 110,020. 0.| 26,539.
(9) NADEIGE UWAMBA 40.00
DIR., OF MAJOR GIFTS (UNTIL 12/2024) 0.00 X 120,015. 0. 9,621.
(10) SABRINA QUARAISHI 40.00
DIRECTOR, BANKERS WITHOUT BORDERS 0.00 X 120,725. 0. 4,470.
(11) BRIANNE FISCHER 19.00
LEGAL COUNSEL 1.00 X 103,250. 0. 0.
(12) MARLEN DIVINA 39.00
DIR., FINANCE (UNTIL 11/2024) 1.00 X 39,349. 0. 1,654.
(13) ELISABETH HOLMES RHYNE 0.85
CHAIR 0.02|X X 0. 0. 0.
(14) JENNIFER DARLINGTON 0.55
TREASURER 0.00|X X 0. 0. 0.
(15) ARTHUR GOSHIN 0.65
SECRETARY 0.02|X X 0. 0. 0.
(16) BEVERLY MORRIS ARMSTRONG 0.60
BOARD MEMBER 0.02|X 0. 0. 0.
(17) MARIE-RENEE BAKKER 0.60
BOARD MEMBER 0.00|X 0. 0. 0.
432007 12-10-24 Form 990 (2024)
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Form 990 (2024)

GRAMEEN FOUNDATION USA

73-1502797

Page 8

| Part Vi | Section A. Officers, Directors, Trust

ees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) © (D) (E) (F)
Name and title Average o notcfe Sfriﬂfr’enthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany | 5 the organizations compensation
hours for | 5 = organization (W-2/1099-MISC/ from the
related 2|2 z (W-2/1099-MISC/ 1099-NEC) organization
organizations| 2 | 2 g (g 1099-NEC) and related
below Sle|.l2 |3 s organizations
(18) SHEILA CHESTON 0.65
BOARD MEMBER 0.00 (X 0. 0. 0.
(19) CARLOS JOSE FONSECA 0.50
BOARD MEMBER 0.00|X 0. 0. 0.
(20) VIKRAM GANDHI 0.50
BOARD MEMBER 0.00|X 0. 0. 0.
(21) LAUREN HENDRICKS 0.25
BOARD MEMBER (UNTIL 12/24) 0.00 (X 0. 0. 0.
(22) LESLIE HYMAN 0.35
BOARD MEMBER 0.00|X 0. 0. 0.
(23) GOPT KRALLAYIL 0.55
BOARD MEMBER 0.00|X 0. 0. 0.
(24) JEFFREY SCOTT 0.75
BOARD MEMBER 0.00|X 0. 0. 0.
(25) DEBOPAMA SEN 0.35
BOARD MEMBER 0.00|X 0. 0. 0.
(26) DANTEL WOLFSEN 0.50
BOARD MEMBER 0.00 X 0. 0. 0.
b Subtotal . 1,659,535. 0./182,091.
c Total from continuation sheets to Part VIl, SectionA ... .. 0. 0. 0.
d Total(addlinesibandic) .....................o.oooooiiiii 1,659,535. 0.[/182,0091.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 13
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? jf "Yes," complete Schedule J for SUCH INAIVIAUAI  ................c.oos oot 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ............................c.c....... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? jf "Yes " complete Schedule J for SUCH DEIrSON «weowcociiovieiiiiiiiieiiiiiiiiieee it 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A)
Name and business address

(B8)
Description of services

©)
Compensation

CGF BOURSE, KM 6, AVENUE CHEIKH ANTA DIOP,

STELE MERMOZ, DAKAR, SENEGAL GRANT CONSULTANT 166,586.
GRF CPAS & ADVISORS, 4550 MONTGOMERY
AVENUE, STE 800N, BETHESDA, MD 20814 AUDIT SERVICES 145,132.
INFOBEANS CLOUD TECH LIMITED, BLOCK B, RMZ [TAROWORKS SOFTWARE
ICON, 45 ICON, BANNER, MNAHARASHTRA, INDIA |CONSULTANT 119,120.
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 3
Form 990 (2024)
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797  Page9
| Part VIII | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIII ... s, |:|
(A) (B) ©

Total revenue

Related or exempt
function revenue

Unrelated

business revenue

(D)
Revenue excluded
from tax under
sections 512 - 514

Federated campaigns
Membership dues
Fundraising events
Related organizations

- 0 O O T 9o

ontributions, Gifts, Grants
@

=2

Total. Add lines 1a-1f

Government grants (contributions)
All other contributions, gifts, grants, and
similar amounts not included above . | 1f

Noncash contributions included in lines 1a-1f

227,000,

1,578,222,

5,654,698,

41,864,

7,459,920,

PROGRAM FEES

Business Code

900099

869,407,

869,407,

Program Service
Revenue

e -~ 0o 2 0 T o

Total. Add lines 2a-2f

All other program service revenue

869,407,

other similar amounts)

5 Royalties

3 Investment income (including dividends, interest, and

4 Income from investment of tax-exempt bond proceeds

71,483,

71,483,

Gross rents

(ii) Personal

b Less: rental expenses

Rental income or (loss)

o O

Net rental income or (loss)

Gross amount from sales of
assets other than inventory

(i) Securities

(ii) Other

1,134,131,

b Less: cost or other basis
and sales expenses

1,023,489,

c Gainor(loss) ...

110,642,

d Net gain or (loss)

Other Revenue

including $

Gross income from fundraising events (not

110,642,

110,642,

of

PartIV,line18 . ...
b Less: direct expenses

Part IV, line 19
b Less: direct expenses

and allowances
b Less: cost of goods sold

(2]

contributions reported on line 1c). See

c Net income or (loss) from fundraising events
Gross income from gaming activities. See

¢ Net income or (loss) from gaming activities
Gross sales of inventory, less returns

8b

9a

9b

10a
10b)

Net income or (loss) from sales of inventory ..

OTHER REVENUE

-
-

Business Code

900099

25,277,

25,277,

GAIN ON VALUATION OF PRI

900099

11,076,

11,076,

CREDIT LOSS EXPENSE

900099

3,853,

3,853,

All other revenue

Total. Add lines 11a-11d

Miscellaneous
Revenue

®O o O T o

900099

-112,135,

-112,135,

-71,929,

12

8,439,523,

869,407,

110,196,

432009 12-10-24
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797 Page 10
[ Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any line in this Part IX ... e
Do not include amounts reported on lines 6b, Total e(Qp))enses Prograg?)service Manage(%)ent and Fund(lr?a)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 . . .
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 . 298,268. 298,268.
4 Benefits paid to or formembers .
5 Compensation of current officers, directors,
trustees, and key employees .. ... 1,101,884. 164,275. 864,535. 73,074.
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) .........
7 Othersalariesand wages 2,230,885. 1,467,241. 708,034. 55,610.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 3,686. 3,686.
9 Other employee benefits 239,357. 130,090. 100,961. 8,306.
10 Payrolitaxes 286,692. 137,229. 134,997. 14,466.
11 Fees for services (nonemployees):
a Management ...
blegal ... 8,876. 4,180. 4,696.
c Accounting .. 128,171. 15,820. 111,900. 451.
d Lobbying ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees 600. 600.
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list line 11g expenses on Sch 0.)| 2,329 ,857. 2,050,642. 256,230. 22,985.
12 Advertising and promotion 9,105. 2,541. 6,564.
13 Officeexpenses 144,966. 42,050. 54,251. 48,665.
14 Informationtechnology 431,006. 250,373. 168,128. 12,505.
16 Royalties ...
16 Occupancy ... 43,063. 25,295. 15,893. 1,875.
17 Travel e 336,379. 240,232. 95,857. 290.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials |
19 Conferences, conventions, and meetings . 102,704. 91,659. 10,981. 64.
20 Interest
21 Paymentsto affiliates . ...
22 Depreciation, depletion, and amortization .
23 Insurance 94,081. 45,875. 43,118. 5,088.
24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.)
a TRANSFER PRICING MARGIN 128,775. 128,775.
b DUES AND CONFERENCE 27,610. 5,101. 22,509.
¢ TAXES AND LICENSES 17,761. 10,414. 1,397. 5,950.
d PROGRAM MATERIALS 17,553. 17,553.
e All other expenses 17,269. 16,596. 673.
25  Total functional expenses. Add lines 1 through 24e 7,998,548. 5,147,895. 2,601,324. 249,329.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here |:| if following SOP 98-2 (ASC 958-720)
432010 12-10-24 Form 990 (2024)
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797 Ppage 11
[ Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X ... .. e e |:|
(A) (8)
Beginning of year End of year
1 Cash-non-interest-bearing 1,254,113.| 1 1,305,731.
2  Savings and temporary cash investments 1,427,351.] 2 1,841,327.
3  Pledges and grants receivable, net 575,319.] 3 196,795.
4  Accounts receivable, net 248,376.| 4 279,187.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
8 7 Notes and loans receivable, net 7
% 8 Inventories forsaleoruse ... 8
< 9 Prepaid expenses and deferred charges 361,159.] o 194,893.

10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 145,899.

b Less: accumulated depreciation ... 145,899. 0.| 10¢ 0.
11 Investments - publicly traded securities 1,018,415.] 14
12 Investments - other securities. See Part IV, line 11 12

13 Investments - program-related. See Part IV, line 11 497,773.| 13 547,573.

14 Intangible assets ... ... 14
15  Other assets. See Part IV, line 11 29,188.| 15 3,455.
16 Total assets. Add lines 1 through 15 (must equal line 33) 5,411,694.| 16 4,368,961.
17  Accounts payable and accrued expenses . 1,190,338.| 17 1,146,258.
18 Grants payable ..., 18
19 Deferred revenue ... 459,183.| 19 446,353.
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D . 21

» | 22 Loans and other payables to any current or former officer, director,

é trustee, key employee, creator or founder, substantial contributor, or 35%

% controlled entity or family member of any of these persons ... 22

- 23 Secured mortgages and notes payable to unrelated third parties ... 23
24 Unsecured notes and loans payable to unrelated third parties 24

25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X

of Schedule D 1,988,693.] 25 525,078.

26 3,638,214.] 2 2,117,689.
Organizations that follow FASB ASC 958, check here

§ and complete lines 27, 28, 32, and 33.

§ [ 27 Netassets without donor restrictions ... 1,773,480.| o7 2,251,272.

@ |28 Netassets with donor restricions ... 28

B Organizations that do not follow FASB ASC 958, check here |:|

'-i-, and complete lines 29 through 33.

g 29 Capital stock or trust principal, or current funds .. . 29

@ | 80 Paid-in or capital surplus, or land, building, or equipment fund . . 30

<‘t" 31 Retained earnings, endowment, accumulated income, or other funds .. .. 31

B |32 Totalnetassetsorfundbalances 1,773,480.( 32 2,251,272,
33 Total liabilities and net assets/fund balances ... 5,411,694.] 33 4,368,961.

Form 990 (2024)
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Form 990 (2024) GRAMEEN FOUNDATION USA 73-1502797 Ppage 12
[ Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI ... e
1 Total revenue (must equal Part VIII, column (A), line 12) 1 8,439,523.
2 Total expenses (must equal Part IX, column (A), line 25) 2 7,998,548.
3 Revenue less expenses. Subtract line 2 from line1 3 440,975.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A) 4 1,773,480.
5 Net unrealized gains (losses) on investments 5 -87,662.
6 Donated services and use of facilities 6
7 INVeSIMeNt eXPeNSES 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain on Schedule O) 9 124,479.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COUMN (B)) oo 10 2,251,272.
Part XIl| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII ... |:|
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2 | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
|:| Separate basis Consolidated basis |:| Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . . 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? e 3a| X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3| X
Form 990 (2024)
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. . . OMB No. 1545-0047
iz:izo?m A Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2024
4947(a)(1) nonexempt charitable trust.

Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organizatibn Employer identification number

GRAMEEN FOUNDATION USA 73-1502797
[Partl | Reason for Public Charity Status. (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i)-

|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)

|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).

|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part I1.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in

section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

|:| Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type I, Type Il, Type llI

functionally integrated, or Type Ill non-functionally integrated supporting organization.

& ON

0 00 B0 O

10

f Enter the number of supported organizations ... |
g Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (iiii) Type of organization | (\v)Is the organizationlisted | (v) Amount of monetary (vi) Amount of other
o (described on lines 1-10 in your governing document? K R . i
organization ) > support (see instructions) | support (see instructions)
above (see instructions)) Yes No
Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 432021 01-14-25 Schedule A (Form 990) 2024



Schedule A (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Page2

| Part i | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part lIl.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 9729276.]| 9701171.)| 9385238.| 6773804.| 7459920.143049409.

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Addlines 1 through3 | 9729276.] 9701171.] 9385238.] 6773804.] 7459920./43049409.

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

coumn() 10295658.
Public sugport Subtract line 5 from line 4. 3 2 7 5 3 7 5 1 .
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
7 Amounts from line 4 9729276.| 9701171.( 9385238.( 6773804.| 7459920./43049409.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

and income from similar sources . 41,043. 35,274. 66,558. 104,756. 71,483. 319,114.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explain in Part VI.) 72,113.1-129,019.f 12,562.| 30,206.| -71,929.| -86,067.

11 Total support. Add lines 7 through 10 43282456.

12 Gross receipts from related activities, etc. (see instructions) 12 | 4 ’ 675 ’ 101.

13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, Check this DOX Aand SO MerE ...t oo iiiiiiiiiiiiiieiiiiiiiiiiiiiin |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2024 (line 6, column (f), divided by line 11, column (f)) ... 14 75.67 %
15 Public support percentage from 2023 Schedule A, Part I, line 14 15 76.96 %

16a 33 1/3% support test - 2024. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization ...
b 33 1/3% support test - 2023. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported OrganiZatioN
17a 10% -facts-and-circumstances test - 2024. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization . .
b 10% -facts-and-circumstances test - 2023. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ... ... . ...
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Pages
| Part i | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 . .. .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b ...

8 Public support. (Subtract line 7c from line 6.
Section B. Total Support

Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources .

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAdd lines 10aand 10b ... ...
11 Net income from unrelated business
activities not included on line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VL) ----ooooeoe
13 Total support. (add lines 9, 10c, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

CheCK this DOX AN St MO e .o it o e iiiiiiiiiiiiiiieeeieiiiiiiiiiiiiiiiiieiiiiiiiiiiiiiiiiiiiiiiiieiieiieieie |:|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2024 (line 8, column (f), divided by line 13, column (f)) .. ... ... .. ... 15 %
16 Public support percentage from 2023 Schedule A, Part Il line 15 ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2024 (line 10c, column (f), divided by line 13, column (f)) ... .. ... 17 %
18 Investment income percentage from 2023 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2024. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... ... |:|
b 33 1/3% support tests - 2023. If the organization did not check a box on line 14 or line 193, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . . .
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions  .............................. |:|
432023 01-14-25 Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Page 4

[PartIV] supporting Organizations

(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c, Part |, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

ba

9a

10a

b

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? Jf "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization")? f
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? |f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part V1, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action,; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? jf "Yes," complete Part | of Schedule L (Form 990).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7?
If "Yes," complete Part | of Schedule L (Form 990).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? I "Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? Jf "Yes," provide detail in Part VI.

Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part VI.
Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? if "Yes," answer line 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

. . . nas.)

432024 01-14-25
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3a

3b

4b

5a

5b

9a

9b

9c

10a

10b
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Schedule A (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Pages
[ Part IV | Supporting Organizations (continueq)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a
b A family member of a person described on line 11a above? 11b
c A 35% controlled entity of a person described on line 11a or 11b above? jf "Yes" to line 11a, 11b, or 11c,

provide detail in_Part VI. T1c
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? Jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
ization 2

. .
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

ization(s) 1

—the supported organ
Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? |f "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? f "Yes," describe in Part VI the role the organization's

o o »
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a |:| The organization satisfied the Activities Test. Complete line 2 pelow.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 below.
c |:| The organization supported a governmental entity. Describe in Part VI how you supported a governmental
entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization’s involvement,

one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? If "Yes" or "No," provide details in Part VI. 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b

432025 01-14-25 17 Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Page6
[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.
All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain
Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

a|h O N |-

[0 (S £ [V | VI P

collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

(]

7 Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities 1a

Average monthly cash balances 1ib

Fair market value of other non-exempt-use assets ic

Total (add lines 1a, 1b, and 1¢) 1d

Discount claimed for blockage or other factors
(explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets 2

Subtract line 2 from line 1d.

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,

see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

o a0 |T |v

(]
[

IS

w0 [N o |
0N jo |0 |~

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, column A)
Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)
Enter greater of line 2 or line 3.

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions). 6
|:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see

instructions).

a|d|OIN |-

o OB W N |-

~
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Schedule A (Form 990) 2024

GRAMEEN FOUNDATION USA

73-1502797 Page7

[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 _ Other distributions (describe in Part V). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part V). See instructions. 8
9 Distributable amount for 2024 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
0] (i) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2024 Amount for 2024

Distributable amount for 2024 from Section C, line 6

Underdistributions, if any, for years prior to 2024 (reason-
able cause required - explain in Part VI). See instructions.

Excess distributions carryover, if any, to 2024

From 2019

From 2020

From 2021

From 2022

From 2023

Total of lines 3a through 3e

Applied to under distributions of prior years

SR |™e a0 [T |

Applied to 2024 distributable amount

Carryover from 2019 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2024 from Section D,
line 7: $

Applied to underdistributions of prior years

Applied to 2024 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2024, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

Remaining underdistributions for 2024. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2025. Add lines 3j
and 4c.

Breakdown of line 7:

Excess from 2020

Excess from 2021

Excess from 2022

Excess from 2023

o | |0 |T |o

Excess from 2024

432027 01-14-25
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Schedule A (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Pages

| Part VI | Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 53, 6, 9a, 9b, 9¢c, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

432028 01-14-25 Schedule A (Form 990) 2024
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors

(Form 990) OMB No. 1545-0047

(Rev. December 2024) Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
GRAMEEN FOUNDATION USA 73-1502797

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a private foundation

0 ooond

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il, line 13, 16a, or 16b, and that received from any one
contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and .

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Ill.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year $

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it must
answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to certify
that it doesn’t meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (Rev. 12-2024)

LHA 423451 01-09-25



Schedule B (Form 990) (Rev. 12-2024)

Page 2

Name of organization

GRAMEEN FOUNDATION USA

Employer identification number

73-1502797

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

$ 1,115,980.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 609,997.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 499,623.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 466,425.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 379,983.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 331,989.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

423452 01-09-25
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Schedule B (Form 990) (Rev. 12-2024)

Page 2

Name of organization

GRAMEEN FOUNDATION USA

Employer identification number

73-1502797

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

7

$ 307,655.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 303,169.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$ 254,320.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

10

$ 250,000.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

11

$ 227,000.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

12

$ 209,035.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

423452 01-09-25

16310513 745960 16995
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Schedule B (Form 990) (Rev. 12-2024)

Page 2

Name of organization

GRAMEEN FOUNDATION USA

Employer identification number

73-1502797

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

13

$ 193,020.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

14

$ 180,000.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

15

$ 158,405.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

423452 01-09-25

16310513 745960 16995
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Schedule B (Form 990) (Rev. 12-2024)

Page 3

Name of organization

GRAMEEN FOUNDATION USA

Employer identification number

73-1502797

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a
No. (b) () (d)

. . FMV (or estimate) .
from Description of noncash property given (See instructions.) Date received
Partl :

(a
(c)
No.

. (b) . FMV (or estimate) ) .
from Description of noncash property given (See instructions.) Date received
Partl :

(a
(c)
No.

. (b) . FMV (or estimate) ) .
from Description of noncash property given (See instructions.) Date received
Partl .

(a
(c)
No.

. (b) | FMV (or estimate) (@ .
from Description of noncash property given (See instructions.) Date received
Partl .

(a
(c)
No.

. (b) . FMV (or estimate) ) .
from Description of noncash property given (See instructions.) Date received
Partl .

(a
(c)
No.

. (b) . FMV (or estimate) @ .
from Description of noncash property given (See instructions.) Date received
Partl .

423453 01-09-25

16310513 745960 16995
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Schedule B (Form 990) (Rev. 12-2024) Page 4
Name of organization Employer identification number

GRAMEEN FOUNDATION USA 73-1502797
Part Ill Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) $
Use duplicate copies of Part lll if additional space is needed.

(a) No.
;TOI:'II (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;TOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;TOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;TOI;I’II (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
423454 01-09-25 Schedule B (Form 990) (Rev. 12-2024)
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SCHEDULE C Political Campaign and Lobbying Activities OMB No. 15450047

(Form 990)
For Organizations Exempt From Income Tax Under Section 501(c) and Section 527

Department of the Treasury Complete if the organization is described below. Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes" on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then:

® Section 501(c)(3) organizations: Complete Parts I-A and I-B. Do not complete Part I-C.

® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and I-C below. Do not complete Part I-B.

® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes" on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then:

® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part Il-A. Do not complete Part II-B.

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.
If the organization answered "Yes" on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions), or Form 990-EZ, Part V, line 35c (Proxy
Tax) (see separate instructions), then:

® Section 501(c)(@), (5), or (6) organizations: Complete Part IIl.
Name of organization Employer identification number (EIN)

GRAMEEN FOUNDATION USA 73-1502797

[Part I-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.

2 Political campaign activity expenditures . $

3 Volunteer hours for political campaign activities

[Part I-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 $

2 Enter the amount of any excise tax incurred by organization managers under section 4955 $

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year?
4a Was a CorreCtion MAaGE? | | | | . .

b If "Yes," describe in Part IV.
[Part I-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities . ... .. $
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527

exempt function activities $
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,

line 17b
4 Did the filing organization file Form 1120-POL for this year? |:| Yes |:| No
5 Enter the names, addresses, and EINs of all section 527 political organizations to which the filing organization made payments. For each
organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political contributions received that were
promptly and directly delivered to a separate political organization, such as a separate segregated fund or a political action committee (PAC).
If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990) 2024
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Schedule C (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Page2
| Part lI-A | Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under

section 501 (h)).

A Check |:| if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check |:| if the filing organization checked box A and "limited control" provisions apply.

Limit.s on Lobbying Expenditure.s . org(zzli';g\lt?gn’s ®) Aff'i'g::g group
(The term "expenditures" means amounts paid or incurred.) totals
1a Total lobbying expenditures to influence public opinion (grassroots lobbying) ... . ... 0.
b Total lobbying expenditures to influence a legislative body (direct lobbying) . ... 0.
c Total lobbying expenditures (add lines 1a and 1b) 0.
d Other exempt purpose expenditures 7,997,948.
e Total exempt purpose expenditures (add lines icand1d) 7,997,948.
f Lobbying nontaxable amount. Enter the amount from the following table in both columns. 549 , 897.
IF the amount on line 1e, column (a) or (b), is: THEN the lobbying nontaxable amount is:
not over $500,000 20% of the amount on line 1e.
over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000.
over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
over $17,000,000 $1,000,000.
g Grassroots nontaxable amount (enter 25% of line 1) 137,474.
h Subtract line 1g from line 1a. If zero or less, enter-0- 0.
i Subtract line 1f from line 1c. If zero or less, enter -0- 0.
j [f there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year? ... .. ... o |:| Yes |:| No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year
(or fiscal year beginning in) (a) 2021 (b) 2022 (c) 2023 (d) 2024 (e) Total
2a_Lobbying nontaxable amount 677,241. 721,354. 611,140. 549,897.| 2,559,632.
b Lobbying ceiling amount
(150% of line 2a, column(e)) 3,839,448.
c_Total lobbying expenditures
d Grassroots nontaxable amount 169,310- 180,339- 152,785- 137,474. 639,908.
e Grassroots ceiling amount
(150% of line 2d, column (e)) 959,862.
f Grassroots lobbying expenditures
Schedule C (Form 990) 2024
432042 11-17-24
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Schedule C (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Page3s
| Part lI-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501 (h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description (@ (b)
of the lobbying activity. Yes No

Amount

1 During the year, did the filing organization attempt to influence foreign, national, state, or

local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of:

VOIUNTEEIS? e

Paid staff or management (include compensation in expenses reported on lines 1c through 1i)?

Media advertiSements? | e

Mailings to members, legislators, or the public? ... ... ...

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

Direct contact with legislators, their staffs, government officials, or a legislative body? =

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i OtheraCtiVities? e,
j Total. Add lines 1o through 1i

2a Did the activities in line 1 cause the organization to not be described in section 501(c)(3)?
b If "Yes," enter the amount of any tax incurred under section 4912 .
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912 .

d If the filing organization incurred a section 4912 tax, did it file Form 4720 for thisyear? ... ...
|Part III-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

oQ - 0 0O 0 T 9o

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or l€SS? . . ... 2
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3

|Part III-B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (@) BOTH Part llI-A, lines 1 and 2, are answered "No;" OR (b) Part llI-A, line 3, is
answered "Yes."
1 Dues, assessments, and similar amounts from Memers 1

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid):

@ CUITENT YEAr e 2a
b Carryover from last year 2b
c Total 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
EXPENTIIUNES NEXE YBAI? || e 4

5 Taxable amount of lobbying and political expenditures. See instructions

[PartIV | Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see

instructions); and Part II-B, line 1. Also, complete this part for any additional information.

432043 01-18-25 Schedule C (Form 990) 2024
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SCHEDULE D Supplemental Financial Statements

(Form 990) Complete if the organization answered "Yes" on Form 990, OMB No. 15450047

(Rev. December 2024) Part 1V, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. _

Department of the Treasury Attach to Form 990. Open tq Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
GRAMEEN FOUNDATION USA 73-1502797

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part 1V, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end of year

a HON

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? . . .
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
IMPermissible Private DeNefit Y o i e |:| Yes |:| No
[Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

|:| Yes |:| No

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
c Number of conservation easements on a certified historic structure included on line 2a 2c
d Number of conservation easements included on line 2c acquired after July 25, 2006, and not
on a historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year
4  Number of states where property subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? |:| Yes |:| No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and seCtion 170N AN B) 1) ? . e
9 In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VIII, line 1
(i) Assets included in Form 990, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIII, line 1 . $
b_Assets included in FOrm 990, Part X i iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiei: $
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2024) GRAMEEN FOUNDATION USA 73-1502797 Page?2
[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ,ntinueq)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a |:| Public exhibition d |:| Loan or exchange program
b |:| Scholarly research e |:| Other
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... |:| Yes |:| No

| Part IV I Escrow and Custodial Arrangements Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included

ONFOM 990, Part X7 oo [ Jves [INo
b If "Yes," explain the arrangement in Part XIll and complete the following table:

Beginning balance .. e ic
Additions during the year . 1d
Distributions during the year 1e
Ending balance . ... ... 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . |:| Yes |:| No
b If "Yes," explain the arrangement in Part XIIl. Check here if the explanation has been provided in Part X1l ... |:|
| Part V | Endowment Funds Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

- 0o o O

1a Beginning of year balance
Contributions

Net investment earnings, gains, and losses
Grants or scholarships . ...
Other expenditures for facilities
and programs ...
Administrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment %
b Permanent endowment %
¢ Term endowment %
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) Unrelated organizationS? | e | 3a(i)
(i) Related OrganizationS? . ... 3a(ii)
3b

® o O T

-

b If "Yes" on line 3a(ji), are the related organizations listed as required on Schedule R?

4 Describe in Part Xlll the intended uses of the organization’s endowment funds.
| Part VI | Land, Buildings, and Equipment

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land .
b Buildings
¢ Leasehold improvements

d Equipment

145,899. 145,899. 0.

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, line 10¢, column (B)) ....cooooioeiiciiciicicieiiieiiciiee. 0.
Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2024) GRAMEEN FOUNDATION USA 73-1502797 Page3
[Part VlI] Investments - Other Securities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...
(2) Closely held equity interests
(3) Other
A
B

A

~—

l—~ |~
\_/()

=

3 [@ S

Z @

H
Total. (Col. (b) must equal Form 990, Part X, line 12, col. (B))
| Part VIII| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value
(1) GRAMEEN CAPITAL INDIA LTD 15,018. END-OF-YEAR MARKET VALUE
(22 GRAMEEN FOUNDATION INDIA
3 PRIVATE LIMITED 493,415. COST
(4) RADAUR HOLDINGS 39,140. END-OF-YEAR MARKET VALUE
(5)
(6)
@
(8
(9
Total. (Col. (b) must equal Form 990, Part X, line 13, col. (B)) 547,573.

[Part IX| Other Assets
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)
Total. (Column (b) must equal Form 990, Part X, line 15, €Ol (B)) w..iiiiiiiiiiiiiiei e
| Part X | Other Liabilities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.
1. (a) Description of liability (b) Book value

Federal income taxes

REFUNDABLE ADVANCE 525,078.

Total. (Column (b) must equal Form 990. Part X_line 25. €Ol (Bl wooooeoeeoeoeeoeooeeeeooeeeeeoeeeoeeeeeeeeeeeeeeeeeeieeeo 525,078.

2. Liability for uncertain tax positions. In Part XIlI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII ... |:|
Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2024) GRAMEEN FOUNDATION USA

73-1502797 pPage4

| Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1/114,002,667.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a -83,865.

b Donated services and use of facilities 2b 2,616,862,

¢ Recoveries of prior year grants . 2c

d Other (Describe in Part XIL) ... 2d | 3,257,747.

e Addlines2athrough2d . 2e | 5,790,744.
8 Subtractline 2e fromline 1 3 | 8,211,923,
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b ... 4a 600.

b Other (Describe in Part XIL) ... 4b 227,000.

¢ Addlines4aand4b 4c 227,600.

Total revenue. Add lines 3 and 4c. (This must eq € 12) 5 8,439,523.

ual Form 990. Part | lin
| Part { | Reconciliation of Expenses per Audited Financial Statements With Expenses per Retur

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 13,454,927.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities . 2a 2,616,862,

b Prioryearadjustments 2b

€ OtherlosSes .. 2c

d Other (Describe i Part XIIL) ... oo 2d| 3,840,839.

e Addlines2athrough2d 2 | 6,457,701.
3 SUbtract line 26 from Ne T . oo 3| 6,997,226.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b . ... 4a 600.

b Other (Describe in Part XIL) ... ap| 1,000,722.

¢ Addlines4aand4b 4c | 1,001,322,

Total expenses. Add lines 3 and 4c. (This must equal Form 990. Part [ line 18.) < wviiiiririirriiiiiisiriiieeieiieees 5 7,998,548.

| Part Xlll| Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

REVENUES FROM SUBSIDIARIES INCLUDED IN REVENUE ON 3,257,747.
THE CONSOLIDATED FINANCIAL STATEMENTS AND EXCLUDED

FROM GRAMEEN FOUNDATION USA FORM 990.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

GRANT RECEIVED FROM SUBSIDIARY ELIMINATED IN THE 227,000.
CONSOLIDATED FINANCIAL STATEMENTS AND INCLUDED IN

THE GRAMEEN FOUNDATION USA FORM 990.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

EXPENSES FROM SUBSIDIARIES INCLUDED IN EXPENSES ON THE 3,840,839.

CONSOLIDATED FINANCIAL STATEMENTS AND EXCLUDED FROM

THE GRAMEEN FOUNDATION USA FORM 990.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

SERVICES FROM SUBSIDIARY ELIMINATED IN THE CONSOLIDATED

1,000,722.

FINANCIAL STATEMENTS AND INCLUDED WITH THE

GRAMEEN FOUNDATION USA FORM 990.

432054 01-02-25
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SCHEDULE F
(Form 990)

(Rev. December 2024)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

Go to www.irs.gov/Form990 for instructions and the latest information.

Attach to Form 990.

OMB No. 1545-0047

Open to Public
Inspection

Name of the organization

GRAMEEN FOUNDATION USA

73-1502797

Employer identification number

| Part | | General Information on Activities Outside the United States. Complete if the organization answered "Yes" on
Form 990, Part 1V, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,

the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

Yes

|:|No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the

United States.

38 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region (b) Number of | (c) Number of | (d) Activities conducted in the region (e) If activity listed in (d) (f) Total
offices g&%@)’%ﬁ% (by type) (such as, fundraising, pro- is a program service, exﬁg?gggres
in the region inde%)entdent gram s.e!'vices, investr_nents, gra.mts to descr.ibe specific typ_e investments
iﬁqc?léal"ggci)gsn recipients located in the region) of service(s) in the region in the region
EAST ASIA AND THE GRANTS TO RECIPIENTS
PACIFIC 1 21 [LOCATED IN REGION 175,049,
GRANTS TO RECIPIENTS
SUB-SAHARAN AFRICA 2 10 [LOCATED IN REGION 123,219,
TNFORMATION, CAPITAL,
AND BUSINESS
DPPORTUNITIES FOR THE
SUB-SAHARAN AFRICA 0 0 [PROGRAM SERVICES POOR 1,414,334,
TNFORMATION, CAPITAL,
AND BUSINESS
DPPORTUNITIES FOR THE
SOUTH ASIA 0 0 [PROGRAM SERVICES POOR 1,319,461,
TNFORMATION, CAPITAL,
AND BUSINESS
EAST ASIA AND THE DPPORTUNITIES FOR THE
PACIFIC 0 0 [PROGRAM SERVICES POOR 1,734,623,
TNFORMATION, CAPITAL,
AND BUSINESS
DPPORTUNITIES FOR THE
SOUTH AMERICA 0 0 [PROGRAM SERVICES POOR 250,177,
SOUTH ASIA 0 0 [NVESTMENTS 54,158,
3a Subtotal 3 31 5,071,021,
b Total from continuation
sheetstoPart| 0 0 0.
c Totals (add lines 3a
3 31 5,071,021,

and 3b)

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

LHA 432071 01-15-25
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Schedule F (Form 990) (Rev. 12-2024) GRAMEEN FOUNDATION USA 73-1502797 Page4
[Part V] Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? /f "Yes,"
the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see the Instructions for Form 926)

...................................................................................................... Yes [ |No
2 Did the organization have an interest in a foreign trust during the tax year? |f "Yes," the organization may

be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and

Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a

U.S. Owner (see the Instructions for Forms 3520 and 3520-A; don't file with Form 990)

............................................. [ Yes No
3 Did the organization have an ownership interest in a foreign corporation during the tax year? |f "yes,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to

Certain Foreign Corporations (see the Instructions for FOrm 5471) ...t Yes |:| No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? Jf "Yes," the organization may be required to file Form 8621,

Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing

Fund (see the Instructions for Form 8621)

............................................................................................................... [ Yes No
5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"

the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain

Foreign Partnerships (see the Instructions for Form 8865)

|:| Yes No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? f
"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
the Instructions for Form 5713; don't file with Form 990)

|:| Yes No

Schedule F (Form 990) (Rev. 12-2024)
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Schedule F (Form 990) (Rev. 12-2024) GRAMEEN FOUNDATION USA 73-1502797 Pages
[PartV | Supplemental Information
Provide the information required by Part |, line 2 (monitoring of funds); Part I, line 3, column (f) (accounting method; amounts of
investments vs. expenditures per region); Part Il, line 1 (accounting method); Part lll (accounting method); and Part Ill, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

PART I, LINE 2:

EACH GRANT AGREEMENT CONTAINS MULTIPLE COVENANTS REGARDING HOW THE GRANT
IS TO BE USED - IN ACCORDANCE WITH THE APPROVED BUDGET, NOT TO BENEFIT
ANY PRIVATE INDIVIDUAL, FOR NO NON-CHARITABLE ACTIVITIES, IN COMPLIANCE
WITH ALL LOCAL LAWS, IN COMPLIANCE WITH THE FOREIGN CORRUPT PRACTICES
ACT, ETC. IN ADDITION, EACH GRANTEE IS REQUIRED TO SUBMIT A DETAILED
OPERATING REPORT TO GRAMEEN FOUNDATION USA (GRAMEEN) WITHIN 10 DAYS AFTER
THE END OF THE GRANT TERM. GRANTEES ARE REQUIRED TO MAINTAIN A FULL AND
ACCURATE RECORD OF THE RECEIPTS AND DISBURSEMENTS UNDER THE GRANT AND
RETAIN SUCH BOOKS AND RECORDS FOR AT LEAST FOUR YEARS AFTER COMPLETION OF
THE USE OF THE GRANT. ALL GRANTEES ARE REQUIRED TO ALLOW FIELD VISITS OR
AUDITS BY GRAMEEN, WHICH WE CONDUCT RANDOMLY. LASTLY, MANY GRANT
RECIPIENTS ARE REQUIRED TO SUBMIT QUARTERLY FINANCIAL AND OPERATIONAL
PERFORMANCE REPORTS.

432075 01-15-25 Schedule F (Form 990) (Rev. 12-2024)
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SCHEDULE J Compensation Information OME No. 1545.0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
(Rev. December 2024) Complete if the organization answered "Yes" on Form 990, Part IV, line 23. Open to Public
Department of the Treasury Attach to Form 990. Inspection
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information.
Name of the organization Employer identification number
GRAMEEN FOUNDATION USA 73-1502797
[Part] | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
|:| First-class or charter travel |:| Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments |:| Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain ... . ... 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked online 1a? ... . ... 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Ill.
|:| Compensation committee |:| Written employment contract
|:| Independent compensation consultant Compensation survey or study
|:| Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a | X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
c Participate in or receive payment from an equity-based compensation arrangement? 4c X

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? . . . 5a X
b Any related organization? 5b X

If "Yes" on line 5a or 5b, describe in Part IIl.

6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X

b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part Ill.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7 X
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part Wl ... . 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(C) 7 ... i i 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) (Rev. 12-2024)
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SCHEDULE M
(Form 990)

Complete if the organizations answered "Yes" on Form 990, Part IV, line 29 or 30.

Department of the Treasury

Internal Revenue Service

Noncash Contributions

Attach to Form 990.

Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2024

Open to Public
Inspection

Name of the organizatioh

Employer identification number

GRAMEEN FOUNDATION USA 73-1502797
[Partl | Types of Property
(a (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g
1 Art-Worksofart .
2 Art - Historical treasures
38 Art-Fractionalinterests ...
4 Books and publications ...
5 Clothing and household goods ... ..
6 Cars and other vehicles
7 Boatsandplanes .
8 Intellectual property
9 Securities - Publicly traded X 10 41 ,864.FMV
10 Securities - Closely held stock
11 Secuirities - Partnership, LLC, or
trustinterests ...
12  Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures ...
14  Qualified conservation contribution - Other
15 Real estate - Residential ... ...
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles ...
19 Foodinventory . .. ...
20 Drugs and medical supplies .
21 Taxidermy
22 Historical artifacts ...
23 Scientific specimens
24  Archeological artifacts
25 Other (
26 Other (
27 Other (
28 Other ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part V, Donee Acknowledgement . . 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported on Part I, lines 1 through 28, that it
must hold for at least 3 years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire holding Period? 30a X
b If "Yes," describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COM U ONS 32a X
b If "Yes," describe in Part Il.
33 If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

LHA

432141 11-15-24
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Schedule M (Form 990) 2024 GRAMEEN FOUNDATION USA 73-1502797 Page 2

| Part I I Supplemental Information. Pprovide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):
THIS COLUMN REPORTS THE NUMBER OF CONTRIBUTIONS RECEIVED.

432142 01-18-25 Schedule M (Form 990) 2024
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OME No. 1545.0047
(Form 990) Complete to provide information for responses to specific questions on

(Rev. December 2024) Form 990 or 990-EZ or to provide any additional information. o Publi
Department of the Treasury Attach to Form 990 or Form 990-EZ. I pen to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. nspection

Name of the organization Employer identification number

GRAMEEN FOUNDATION USA 73-1502797

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:
SERVICES, TECHNOLOGY, AND KNOWLEDGE, ENABLING THEM TO BUILD SUSTAINABLE
LIVELIHOODS. THROUGH A UNIQUE BLEND OF TECHNOLOGY-DRIVEN SOLUTIONS AND
LOCALLY-LED INTERVENTIONS, GRAMEEN CONTINUES TO FOSTER ECONOMIC
RESILIENCE, FINANCIAL INCLUSION, AND SOCIAL CHANGE IN SOME OF THE MOST
VULNERABLE REGIONS OF THE WORLD. SIGNATURE PROGRAMS ARE CENTERED AROUND
WOMEN ENTREPRENEURS, SMALLHOLDER FARMERS, AND YOUNG WOMEN, EXECUTED
THROUGH OUR ABILITY TO INNOVATE, ADAPT TO EMERGING CHALLENGES, AND
BUILD STRONGER, MORE RESILIENT COMMUNITIES.

FORM 990, PART IITI, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

FINANCE MOBILIZATION ENABLED PARTICIPANTS TO LAUNCH AND GROW
BUSINESSES, WITH 96% REPORTING EARNED INCOME - A 43% INCREASE FROM
BASELINE. GRAMEEN ALSO EXCEEDED OUTREACH TARGETS FOR WOMEN AND YOUTH,
AND STRENGTHENED FINANCIAL CONFIDENCE THROUGH ITS FINANCIAL LITERACY
TRAININGS, AS VALIDATED BY QUALITATIVE RESEARCH.

ADDITIONALLY, GRAMEEN'S SIGNATURE PROGRAMMING USED COMMUNITY AND
HOUSEHOLD DIALOGS TO DRIVE BEHAVIOR CHANGE. IN FY25 JUST IN GHANA AND
NIGERIA, GRAMEEN CREATED 11,781 MALE CHAMPIONS TO SUPPORT THEIR WIVES
IN ENTREPRENEURSHIP AND SAVING BEHAVIORS.

FORM 990, PART III, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS:
COUNTRIES AND VOLUNTEERS HAVE PROVIDED USD 35.1M OF IN-KIND SERVICES.

GRAMEEN FOUNDATION USA (GRAMEEN) BUILDS UP THE INTERNATIONAL
DEVELOPMENT SYSTEMS THAT SUPPORT MILLIONS OF WOMEN AND GIRLS AS THEY
WORK THEIR WAY OUT OF POVERTY. WE FOCUS ON EQUIPPING LOCAL
ORGANIZATIONS, STAKEHOLDERS, AND FINANCIAL PROVIDERS WITH ACCESSIBLE
TECHNOLOGY AND TRAINING TO HELP THEM SERVICE MARGINALIZED FAMILIES. WE
DO THIS THROUGH PROGRAMMATIC WORK AS WELL AS THROUGH OUR WHOLLY OWNED
SUBSIDIARY, TAROWORKS, WHICH PROVIDES AN OFFLINE MOBILE APP BUILDER
ALLOWING NONPROFITS AND SOCIAL ENTERPRISES TO EMPOWER FRONTLINE AGENTS
WITH INFORMATION CAPITAL AND MAKE DATA-DRIVEN DECISIONS. IN FY25,
TAROWORKS WORKED WITH 48 ORGANIZATIONS EMPOWERING OVER 8,000 FRONTLINE
AGENTS WITH DIGITAL TOOLS TO TOUCH THE LIVES OF OVER 13 MILLION PEOPLE
IN THEIR COMMUNITIES TO PROVIDE CRITICAL SERVICES AND PRODUCTS.

FORM 990, PART IITI, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

TO REACH SMALLHOLDERS EFFECTIVELY, AS WELL AS A DAS SCALING FRAMEWORK
TO FURTHER ENABLE THE DAS ECOSYSTEM - PUBLIC AND PRIVATE - AND TO GIVE
SERVICE PROVIDERS AN UNDERSTANDING OF THE IMPORTANCE OF HAVING A
SUSTAINABLE BUSINESS MODEL.

IN THE PHILIPPINES, WE HAVE TWO AGRICULTURE-CENTRIC PROJECTS FOCUSED ON

THE COCONUT VALUE CHAIN. (1) WE HAVE BEEN WORKING WITH COCONUT

SMALLHOLDER FARMERS FOR ONE DECADE NOW AS GRAMEEN! THE SUSTAINABLE

COCONUT PROJECT (SCP) ENGAGES A TOTAL OF 12 COOPERATIVES, 2 PARTNER OIL
MILLS AND OVER 7,000 ACTIVE SMALLHOLDER COPRA (DRIED COCONUT MEAT)

FARMERS. IN FY25, COOPERATIVES AND FARMERS ADOPTED THE NEW TRAINING WE
INTRODUCED ON COPRA QUALITY AND VOLUME AS WELL AS CLIMATE ADAPTATION
STRATEGIES, RESULTING IN IMPROVED PRICE POINTS FROM THE MILLS.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) (Rev. 12-2024)
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GRAMEEN FOUNDATION USA 73-1502797

(2) THE COPRA CAPACITY DEVELOPMENT PROJECT IS THE SECOND PROJECT, AND

IT PROVIDES 5 OF THE 12 SCP COOPERATIVES PRE-INVESTMENT TECHNICAL

ASSISTANCE. BY SUPPORTING AND STRENGTHENING THE COOPERATIVES TO DEVELOP

THEIR SHORT AND LONG-TERM BUSINESS PLANS, AND TO GENERATE CATALYST

AWARD PROPOSALS FOR THE ASSETS REQUIRED FOR THEIR GROWTH, WE ARE

PROVIDING THEM WITH THE SKILLS REQUIRED TO BECOME BANKABLE, INVESTABLE

ENTITIES. IN FY25, WE COMPLETED THE CATALYST AWARD PROCESS WITH THE

COOPERATIVES.

IN INDIA, GRAMEEN CONTINUED TO ENGAGE 47 FARMER PRODUCER ORGANIZATIONS
(FPOS) ACROSS TWO STATES, REACHING OVER 40,000 SMALLHOLDER FARMERS IN
FY25. THE PROJECT AIMS TO STRENGTHEN THE FPOS' INCLUSIVE BUSINESS LINES
THAT STRENGTHEN WOMEN SMALLHOLDER FARMER MEMBERS' INCOMES AND
RESILIENCE. IN FY25, THE HUB AND SPOKE FPO (COLLABORATION) MODEL BEING
TRIALED FOR GREATER AGGREGATION/VOLUME, MARKET ACCESS, INPUT ACCESS AND
FINANCIAL ACCESS SHOWED SUCCESS WHEN THE FPOS TRADED GREATER TOMATO (A
WOMAN-FRIENDLY VALUE CHAIN) VOLUME THAN YEARS PAST AND WERE ABLE TO
REACH A LARGER MARKET FOR A HIGHER PRICE. SIMILARLY, IN FY25, A
VERTICAL INTEGRATION MODEL (COLLABORATION WHERE EACH FPO PLAYS A
CRUCIAL PRODUCTION ROLE; THE MODEL CANNOT EXIST WITHOUT EACH FPO) WAS
DESIGNED AND IS BEING TRIALED.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

REGIONAL PROGRAMS: IN TOTAL GRAMEEN FOUNDATION USA (GRAMEEN) ENGAGED 58
LOCAL PARTNERS ACROSS ALL PROGRAMS, AND THEY HAVE ALSO BEEN TRAINED ON
GENDER-BASED VIOLENCE MITIGATION RESOURCES, AND TOGETHER WE'RE
ADDRESSING HARMFUL CULTURAL PRACTICES THAT RESULT IN GENDER-BASED
VIOLENCE.

GRAMEEN (WITH FREEDOM FROM HUNGER AS A SUPPORTING ORGANIZATION) SERVES
POOR COMMUNITIES IN ASTA, LATIN AMERICA, AND SUB-SAHARAN AFRICA. IN
INDIA, WE WORK THROUGH OUR WHOLLY-OWNED SUBSIDIARY, GRAMEEN FOUNDATION
INDIA PRIVATE LIMITED. WE ARE ALSO PARTNERS IN A JOINT VENTURE, GRAMEEN
CAPITAL INDIA.

IN FY25, WE HAD ACTIVE PROJECTS IN HAITI, MEXICO, NIGERIA, BENIN,
ARGENTINA, GHANA, GUATEMALA, HONDURAS, INDIA, PHILIPPINES, SENEGAL,
UGANDA, PALAU, NAURU, TUVALU, BURKINA FASO, TANZANIA, AND NEPAL AND THE
MARSHALL ISLANDS.

PROGRAM SAFE: GRAMEEN FOUNDATION USA (GRAMEEN) LAUNCHED PROGRAM SAFE IN
FY25, A COMPREHENSIVE STRATEGY AIMED AT RAISING AWARENESS, DEVELOPING
TOOLS AND STANDARDS, AND BUILDING A GLOBAL COALITION TO SAFEGUARD
AGAINST FINANCIAL ABUSE IN ALL ITS FORMS. GRAMEEN IS UNIQUELY POISED TO
BUILD THIS COALITION FOR CHANGE BECAUSE OF OUR WORK AT THE INTERSECTION
OF FINANCIAL INCLUSION AND WOMEN LIVING IN POVERTY SINCE 1997. THROUGH
A GRANT, WE WERE ABLE TO IMPLEMENT THE FIRST ACTION RESEARCH PROJECT TO
UNDERSTAND THE MAGNITUDE AND LESSONS LEARNED FROM THE US, AUSTRALIAN
AND EUROPEAN MARKETS. THIS RESEARCH RESULTED IN ROUNDTABLE EVENTS AND
PLAYBOOK WHICH MAPS OUT THE ROLE THAT FINANCIAL INSTITUTIONS CAN PLAY
IN PREVENTING FINANCIAL ABUSE. THROUGH ANOTHER GRANT WE WERE ABLE TO
COMPLETE ADDITIONAL RESEARCH AND TECHNICAL ASSISTANCE IN BENIN.

MOVING FORWARD THIS WILL BE AN IMPORTANT AREA OF GLOBAL PROGRAMMING AS
WELL AS THE MOVEMENT WE WANT TO INSPIRE. WE WILL TAKE THESE LESSONS
LEARNED TO PILOT IN THE DEVELOPING COUNTRIES WE HAVE WORKED IN FOR

432212 01-29-25 Schedule O (Form 990) 2024
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GRAMEEN FOUNDATION USA 73-1502797
DECADES TO TRANSLATE THESE TO THE MICROFINANCE AND COOPERATIVE SECTORS.
EXPENSES $ 69,606. INCLUDING GRANTS OF $ 0. REVENUE §$ 0.

PUBLIC EDUCATION: IN FY25, GRAMEEN FOUNDATION USA RAISED PUBLIC
AWARENESS ABOUT SUCCESSFUL POVERTY EFFORTS THROUGH IN-PERSON EVENTS,
WEBINARS, BLOGS, SOCIAL MEDIA POSTS, AND PRINT AND EMATIL PUBLICATIONS,
PLUS SPEAKING ENGAGEMENTS BY OUR CEO AND OTHER LEADERSHIP.

EXPENSES $ 151,182. INCLUDING GRANTS OF § 0. REVENUE § 0.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FORM 990 AND OTHER NON-PROFIT TAX RETURNS ARE PREPARED BY THE TAX
DEPARTMENT OF THE AUDIT FIRM PERFORMING THE ANNUAL AUDIT OF THE
ORGANIZATION'S FINANCIAL STATEMENTS. DRAFTS OF THE RETURNS ARE PRESENTED TO
THE AUDIT COMMITTEE AND PRESIDENT/CEO FOR THEIR REVIEW. ONCE ALL NECESSARY
CHANGES ARE MADE, THE FINAL RETURNS ARE PROVIDED ELECTRONICALLY TO ALL
BOARD MEMBERS FOR THEIR REVIEW AND COMMENTS BEFORE THE RETURNS ARE FILED.

FORM 990, PART VI, SECTION B, LINE 12C:

GRAMEEN FOUNDATION USA (GRAMEEN) MAINTAINS A CONFLICT OF INTEREST POLICY
FOR BOARD MEMBERS, OFFICERS, EMPLOYEES, AND VOLUNTEERS. BOARD MEMBERS,
OFFICERS, AND STAFF WITH SIGNATURE AUTHORITY ARE REQUIRED TO COMPLETE AND
SIGN A CONFLICT OF INTEREST QUESTIONNAIRE ANNUALLY, HIGHLIGHTING ANY
POTENTIAL CONFLICTS. ADDITIONALLY, ALL BOARD AND STAFF ARE EXPECTED TO
MAKE POTENTIAL CONFLICTS KNOWN TO THE EXECUTIVE LEADERSHIP TEAM OR BOARD OF
DIRECTORS. UNTIL GRAMEEN APPROVES ACTIONS TO MITIGATE OR OTHERWISE RESOLVE
THE CONFLICT, GRAMEEN STAFF OR BOARD MEMBER MUST ABSTAIN FROM PARTICIPATING
IN ANY DISCUSSIONS, DELIBERATIONS, DECISIONS OR VOTING RELATED TO THE
CONFLICT OF INTEREST. DISREGARDING OR FAILING TO COMPLY WITH THE CONFLICT
OF INTEREST POLICY COULD LEAD TO DISCIPLINARY ACTION, UP TO AND INCLUDING
TERMINATION OF EMPLOYMENT.

FORM 990, PART VI, SECTION B, LINE 15:

THE GRAMEEN FOUNDATION USA (GRAMEEN) BOARD OF DIRECTORS APPROVES THE SALARY
OF THE CEO ANNUALLY AND OF EACH OFFICER UPON HIRING OR PROMOTION.
MANAGEMENT PROVIDES THE BOARD WITH SALARY SURVEY INFORMATION RELATED TO
COMPARABLE POSITIONS TO DETERMINE WHETHER SALARIES ARE REASONABLE.
DISCUSSIONS AND DECISIONS ARE RECORDED IN THE CORPORATE MINUTES. IN
SUBSEQUENT YEARS AFTER INITIAL BOARD APPROVAL, COMPENSATION ADJUSTMENTS FOR
OTHER OFFICERS ARE DETERMINED BY THE CEO. THE LAST SALARY REVIEW WAS
CONDUCTED IN FEBRUARY 2022.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:
AL,AR,CA,FL,GA,HI,IL,KS, KY, MD,MA,6 MI, MN,6MS,NH,NJ,NM,NY,NC,OR,PA,RT,SC,TN,UT
VA, ,WV,WI

FORM 990, PART VI, SECTION C, LINE 19:

GRAMEEN FOUNDATION USA (GRAMEEN) MAKES ITS AUDITED FINANCIALS, GOVERNING
DOCUMENTS AND CONFLICT OF INTEREST POLICY AVAILABLE TO THE PUBLIC UPON
REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:
CONTRACT SERVICE:

PROGRAM SERVICE EXPENSES 874,448.

MANAGEMENT AND GENERAL EXPENSES 0.

FUNDRAISING EXPENSES 0.

TOTAL EXPENSES 874,448.

432212 01-29-25 Schedule O (Form 990) 2024
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GRAMEEN FOUNDATION USA 73-1502797
CONSULTANTS :
PROGRAM SERVICE EXPENSES 1,158,329.
MANAGEMENT AND GENERAL EXPENSES 255,249.
FUNDRAISING EXPENSES 22,927.
TOTAL EXPENSES 1,436,505.
CONTRACTORS' EXPENSES:
PROGRAM SERVICE EXPENSES 17,865.
MANAGEMENT AND GENERAL EXPENSES 981.
FUNDRAISING EXPENSES 58.
TOTAL EXPENSES 18,904.
TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 2,329,857.
FORM 990, PART XTI, LINE 9, CHANGES IN NET ASSETS:
FX INVESTMENT GAIN 124,479.

432212 01-29-25

16310513 745960 16995

Schedule O (Form 990) 2024

49
2024.05060 GRAMEEN FOUNDATION USA

16995__1



(g202-1 "AoY) (066 Wo4) H 3Npayos

0§

ve-ee-0k Lokzer  WHT

066 W0 10} SUOONIISU 3Y} 98S ‘900N J0Y UoiONpay yiomiaded 104

X VYIANI NOILVANQO] (€)(d)109 VIAGNI| NIWOM ATIVIDAJISH ‘¥00od HHI VIANI ‘UNVAMVH ~WYIONNAD
NIATRYAD J0 SHAIT HHL ILOVAWI IVH ‘g ¥oILodAS ‘ALIONAS ‘T4 ANNO¥D ¥AMOT ‘98-3
SEHDIANHS ANV SHILIAILOY IOVAWI 'TVIDOS ¥Od NOILVANNOL NATWVUD
X ¥Sn NOILVANNO4 I ‘V¥ZT ENIT (€)(d)109 VINYOJAITYD ¥SN NOILYANNOd NATWVEY 9£00Z 04 'NOLONIHSYM
NIATRYAD 0L NOILVYZINVOYO DNIIMOddns 00§ ALINS MN LS T 1002
GEBLYIT-G6 - YHDNAH WOMA WOQHAAYA
ON | S%A (€108
iRipue Ayjus uo[309s JI) sniels uonoss (A13unod ubreioy uoneziuefio pajejal Jo
pajjouod Buljoiuoo 10811Q Areyo olgnd 9p0on 1dwex3 J1o a1e1s) ajoiwop [ebe] Auanoe Arewd NI pue ‘ssaippe ‘aweN

(eL)(@)z}g uonoes

(6) @

()

(q) (e)

(P ()

1dwexe-xe} paje|al 810W 0 8UO PeY I 8sNed8q ‘HE 8ull ‘Al Ued ‘066 WI0- U0 ,S8A, Pelsmsue uoljeziuebio sy yi e1ejdwo) -suoneziuebiQ ydwax3-xe| pajejey JO uoeoynRuap]

“1eaf xey sy} Buunp suoieziuebio Il Led

¥SN NOILVANNOd NHIWVII

*G88°182

9€00Z Od 'NOLONIHSVM
00§ FLINS MN LS T T00T

HYVMY'THE( SHSTYdYALNE TYIDOS

dTHH OL SIONdOo¥d HTIEOW

*698° 748

TOELELE-LY - DTT 'SMUOMONVL
Amnue (A13unod ubreioy Anue papiebaisip Jo
Bulonuo 108i1Q sjosse Jeak-jo-pug [  ewooul [ejo] 10 a1e)s) apolwop eba Ananoe Arewud (s1qeondde Ji) NI3 Pue ‘Ssaippe ‘aWweN
()] () (p) (0) (a) (e)
"€ 8UI| ‘Al VBd ‘066 W04 UO ,SOA, Pajemsue uoieziuebio ayj ji 839|dwoy "sennug pepiebaisig J0 uoneoynuep] | Med
L6LCOST-¢EL VSN NOILVANNOA NHHWVYD

Jaquinu uoneoinuapl soAodwg

uoneziueblo sy} Jo sweN

uonoadsuj
aljgnd 0} uado

/¥00-G¥S1 "ON eNO

S2IAIBS enUeAsy [euloil]

"UOJEULIOJUI }So}e| 8} PUE SUORON.ASUI 10} 066W.104/A0B SI'MMM O} O5) . e
Unsea.] 8y} o juswiiedsq

‘066 W04 0} Yoeny
*/€ 10 ‘9E ‘GGE ‘VE ‘EE aull ‘Al Med ‘066 W0 U ,SIA, PaIamsue uoneziuebio sy i 9391dwo)
sdiysiaupied palejaiun pue suoneziuebiQ palejey

(s20g Arenuer Aey)
(066 w.04)
d 37NA3IHOS



TSSNOILVANILNOD ¥0d ITIA L¥Vd HAS
(5202-1 "Aay) (066 Wod) H 3NPayos vE-62-0L ZoLZEY

X [s00T *120’€€ A4 A dgod J HELVAINd VIANT] VIANT] HWOONI-MOT LIJENId] VIANI ‘VYNVANVH ‘WYION¥ND
NOILVYANNO] OL SNOILATOS TVLIDIC ¥ ¥YoILDAS 'ALIONAS ‘14 ANAOWD WAMOT ‘98-
NATRTID AAILYAONNI HTEVIVOS QILINIT ALVAIYd SHUAINIA IDVAWI NAAWVED
X |%00T ‘616 LLE *9€L'02S d¥0D J ¥SA NOILVANNOJ YIaNT] ¥0Ood HHI LIJANILE O VIGNI 'YNVAYVH WY¥DA¥ND ‘7S ¥OLOES
NATRTID SHDIAY¥HAS ADOTONHDHL 'ALIONNS ‘14 ANNO¥D WAMOT ‘98- 'TOELELE-LY
ANV HDNVYNIJOUDINW - QILIWIT ALVAI¥Yd YIANI NOILVANNOA NAAWVHD
ON | S9A (Anunoo
— s]esse (3snu3 Jo uBieio;
¢Aus !
pejlonuoo | diysieumo Jeak-jo-pus awooul ‘d10o g ‘dioo D) Ayjus 10 91E1S) uolneziuefio pajelal Jo
a:@NWm abejusdload 10 aJeys [e101 jo aleys Amue jo adA] | Buijjosiuo9 10811 | 2ioiwop [ebe Auanoe Arewnd NI3 PUE ‘ssaippe ‘aweN
uol309!

® C) (6) @ () (P () (@) (e)

“1esh xe} ay1 Buunp 1snJy 1o uoneiodiod e se pajesil suoljeziuebio

pa1ejel S10LU 10 BUO PeY }l 8SNEosq ‘pE oIl ‘Al HEd ‘066 WO UO ,SOA, PlsmsUe uoeziueBio auj ji 930jdwios  “1snJy Jo uonesodion e se ajgexe) suoneziuebig pajejay jo uoneoynuepy Al HEd
O°N _wm> (5901 wiod) Ly | ON | SSA (y1G-21G suonoas (Kaunoo
Zeued| ©INPAUSS JO 02 o - sjosse J1apun xej} wodj papnjoxa ub1e.104
diysieumo [pupeuew| XOQ Ul JUNOWIE | CSUORENIE 1eah-jo-pus swooul ‘paje|alun ‘pajejal) fnue mo_om_mwv uoneziueblo pajejal Jo
a6e1U9219d |10 leseusn|  |GN-A BP0 | areuomodoidsig 10 aJeys [e10} Jo 8IeyS | awooul jueulwopald | Bunonuoo eng | “lpe’ AuAnoe Arewud NIZ PUE ‘Ssaippe ‘SWeN
™) ] 0] (u) (B) ) () () (2) (q) (e)
“1eak xe) oY1 Buunp diysieuped e se payeal) suoljeziuebio TR

pale|al 810W O 8UO PBY }I 8SNEBI8] ‘pE 8Ull ‘Al Ued ‘066 WI04 U ,S8A, paismsue uoieziuebio sy yi ejejdwo) “diysiaulied e se ajgexe] suoneziuebiQ paje|ay Jo uonesyiuap]

g abed L6LTOST-€L ¥SN NOILVANNOA NHIWVYD (5202-L oY) (066 Wiod) H enpeyos




(5202-1 "AaY) (066 Ww.04) Y dnpayog

A

v¢-€c-0L eolcey

©

©

(2]

SHSNHAXH QHILVYDO0TIV SNId LSO0J*%#Z2Z €16 i LOVAWI TVYID0S ¥W0d4 NOILVANNOA NAHAWVED (€

SHSNHAXH AHLYDOTIVY SNId LSODJ"66% LS W ILIWIT HLVYAI¥Nd VIANI NOILVYANAOA NHIWVYD @)

NOILAGIVINOD A0 AWA°000"LZT o) YHAONAH WO¥d WoaHE=E9d (M)

(s-e) adAy
PAAJOAUI JUNOWE BulullIglep JO POYIBN POAJOAUL JUNOWY uoloesuel] uoleziuehio pajejal Jo aweN
() () (@) (e)
*Spjoysa4y} uojjoesuel} pue sdiysuoljegs palaAod buipnjoul ‘aul| siy} 919|dwod 1SN OYM UO UOIBULIOUI JO) SUOIJONIISUl Y} 88S , ‘SO A, S| OA0JE 8} JO Aue O} JoMsue aul | ¢
< T o EE0 paTEET WoT MR 16 (555 Jo RSTe P00 S
= T ————— (SUOEZILEBI0 PorEles 03 Auodoid 10 USED J0 JosSUE Joue 4
= e T .l Il cosuach 10} (8)uUoEZLEI0 peyEles Aq pred uewesinquiey b
= B T . .- co5UatK® 10} (S)UONEZIEEIO PEIE(e) 0 pred Juoiesinguiey d
= e T —— (S uoREZILEEI0 PeyEles i sookoidwe pred o BULELS 0
= T () UONEZIEBIO POTE(B Ui SIGSSE 8L0 10 ‘S351 BulEw ueWdinbe ‘Soqo8) 10 Bueys U
X | Wi (s)uoneziuebio parelas Aq suoneljos Buisreipuny Jo diysiaquial 1O SBOINISS JO doUBLIOUSd W
X 1k (s)uorreziuebio paje|as 10} suoleoljos Buisiespuny 1o diysiaquis JO S82IAISS JO SOUBWIOUSd |
= ] (S UOLEZLEBI0 POYE[E L0 SIOBSE 16U 40 ueLdinbs ‘SORIIOE) Jo 66E6] 3
= s T _—h—h (6)UOEZILEBIO PoyE(Bl O) SI6SSE JOU0 J0 Yuewdinbs ‘Sonoe; Jo osee |
= e T Attt ——— - (€)uOREAUEEI0 POYE[e) U 10658 10 SBUELOXT |
= e T ti S i i > () UOREZIUEBIO POyE[B UL SIEESE J0 S8ELINg U
= Tttt ™ (6)UOREZIIEE10 PoYE(ol 0 S10S5E 10 BES B
= Tl (S UOREZILEEIO PETEIe) WOK SPUSPAG 3
= e i = (6)uoREzILEEI0 poyEles Aq SeewEIEn UEO] 10 SUED] @
= T .- (6)UOBZIUEBIO POYEIB 0 10 0 SEOWEIENB UED] 10 SUEOT P
X | o (s)uonreziuebio paje|as woiy uoiNgUIUoD [eyded Jo ‘quelb ‘Y o2
X ql (s)uonreziuebio paje|as 03 uoiNquIUo [eyded Jo ‘uelb ‘Yo q
= T ——A K456 PaIOLOD & W0 Juos (A 10 ‘somekos (1) ‘sepmuue (1) e () 10 oo &
¢NIFll SUEed Ul pais)| suoleziuefio pajejal 8low Jo 8Uo YHm suojoesuel} Buimojjos ayy jo Aue ul ebebus uoneziuebio ayy pip “4esA xe} syl buung

ON [SsaA "8|NPBYIS SIYL JO Al 10 ‘||| ‘[l SHEed Ul paisy| si Amue Aue yi | sul| 81ejdwo) 810N

'9g 10 ‘gGE ‘pE Bull ‘Al Hed ‘066 W04 UO S8 A, palemsue uoljeziuebio ay} yi a1e|dwo) *suoneziuebiQ palejay UMM suonoesues] A Med

€ obed L6LZOST-€L ¥SN NOILVANNOA NHHWVED (6202- Aey) (066 Wiod) H 8npsyos



(g202-1 "AoY) (066 Wo4) H 3Npayos

€S

vc-€c-0L volcey

diysisumo
abejusolad

(&)

ON [S9A

¢Jouried
Buibeuew
o [eJousn)

(U]

(590} wio)
L- 8npayas Jo
0¢ X0Q ul junowe
19N-A 8po)

®

ON [SoA|

SU0I1B0|[B
aJeuol}
-Jodoudsiqg

(C)

sjosse
Jeak-jo-pus
10 aleys
(6)

awooul
[e101
10 a1eys
(0]

ON [SoA|

;,"S010
(¢0)108

03S SIauyted

JIe aly

()

(¥1G-g1 G suonoss
J1apun xej} wodj papnjoxa
‘palelaJun ‘paie|al)
aLI09Uu| JUBUILIOPaId

(P

(Aaunoo
uBialoy Jo a1els)
ajo1wop [eba]

()

AyAnoe Arewud

(@)

Ayus Jo
NI3 pue ‘ssaippe ‘aweN

(e)

'sdiysisupied juswisaAUl Ul o) uoisnjoxe Buipsebal suoijoniisul 993 “uoneziueblo paiejal & J0uU Sem Jey
(enuanal ss04b 10 s1eSSE [B10} AQ PRINSESW) SBIIAIIOR SH JO Jusdiad aAl) UBL) 810W Palonpuod uoleziueblo syy yoiym ybnoayy diysieuped e se paxe) Aljus yoes 1oy Uoljewoul Buimoljoy sy: epincid

*J€ 8ull ‘Al Med ‘066 W04 Uo S8, palemsue uoieziuebio ayy yi e1e|dwo) "diysiaulied e se ajgexe] suoneziuebiQ pajejaiun A Hed

{ obed

L6LTOST-€L

¥SN NOILVANNOA NHHWVYD (G202 Aey) (066 Wiod) H 2INpayos



Schedule R (Form 990) (Rev. 1-2025) GRAMEEN FOUNDATION USA 73-1502797 Pages
[ Part VII | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

PART IV, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS CORP OR TRUST:

NAME OF RELATED ORGANIZATION:

GRAMEEN FOUNDATION INDIA PRIVATE LIMITED

DIRECT CONTROLLING ENTITY: GRAMEEN FOUNDATION USA

NAME OF RELATED ORGANIZATION:

GRAMEEN IMPACT VENTURES PRIVATE LIMITED

PRIMARY ACTIVITY: SCALABLE INNOVATIVE DIGITAL SOLUTIONS TO BENEFIT

LOW-INCOME COMMUNITIES

DIRECT CONTROLLING ENTITY: GRAMEEN FOUNDATION INDIA PRIVATE LIMITED

432165 10-23-24 Schedule R (Form 990) (Rev. 1-2025)
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GRAMEEN FOUNDATION USA

73-1502797

Form 5471 (Rev. 12-2024) Page 7
[ Schedule I | Summary of Shareholder’s Income From Foreign Corporation (see instructions)
If item H on page 1is completed, a separate Schedule | must be filed for each Category 4, 5a, or 5b filer for whom reporting is furnished on this Form 5471. This
Schedule | is being completed for:
Name of U.S. shareholder Identifying number
1a  Section 964(e)(4) subpart F dividend income from the sale of stock of a lower-tier foreign corporation
(SBEINSITUCKIONS) | e e e 1a
b Section 245A(e)(2) subpart F income from hybrid dividends of tiered corporations (see instructions) ... ... 1b
¢ SubpartF income from tiered extraordinary disposition amounts not eligible for subpart F exception
UNder SeCtioN OBA(C)(6) 1c
d Subpart F income from tiered extraordinary reduction amounts not eligible for subpart F exception
UNder SeCtioN OBA(C)(6) 1d
e Section 954(c) Subpart F Foreign Personal Holding Company Income (enter result from Worksheet A) . .. ... e
f  Section 954(d) Subpart F Foreign Base Company Sales Income (enter result from Worksheet A) 1f
g Section 954(e) Subpart F Foreign Base Company Services Income (enter result from Worksheet A) 1g
h  Other subpart F income (enter result from Worksheet A) e, 1h
2 Earnings invested in U.S. property (enter the result from Worksheet B) ... ... ... 2
3 ReSBIVRd fOr fULUIE USE 3
4 FaCIONING INCOME e 4
See instructions for reporting amounts on lines 1, 2, and 4 on your income tax return.
5a  Section 245A eligible dividends (see instructions) . 5a
b Extraordinary disposition amounts (see INStructions) ... e 5b
¢ Extraordinary reduction amounts (see iNSruCtions) ... .. 5¢
d  Section 245A(e) dividends (se€ iNSITUCHIONS) . . . e 5d
e Dividends not reported on line 5a, Bb, 5C, OF BA ... .. e 5e
6 Exchange gain or (loss) on a distribution of previously taxed earnings and profitS ... ... 6
Yes | No
7a  Was any income of the foreign corporation bIOCKeA? e
b Did any such income become unblocked during the tax year (see section S64(b))? .
If the answer to either question is "Yes," attach an explanation.
8a Did this U.S. shareholder have an extraordinary disposition (ED) account with respect to the foreign corporation at
any time during the tax year (See INSITUCHIONS)? e, X
b If the answer to question 8a is "Yes," enter the U.S. shareholder's ED account balance at the beginning of the CFC year
$ and at the end of the tax year $ . Provide an attachment detailing any changes from the
beginning to the ending balances.
¢ Enter the CFC's aggregate ED account balance with respect to all U.S. shareholders at the beginning of the CFC year
$ and at the end of the tax year $ . Provide an attachment detailing any changes from the
beginning to the ending balances.
9 Enter the sum of the hybrid deduction accounts with respect to stock of the foreign corporation (see instructions) ... $

412334
12-05-24
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GRAMEEN FOUNDATION USA

73-1502797

Form 5471 (Rev. 12-2024) Page 7
[ Schedule I | Summary of Shareholder’s Income From Foreign Corporation (see instructions)
If item H on page 1is completed, a separate Schedule | must be filed for each Category 4, 5a, or 5b filer for whom reporting is furnished on this Form 5471. This
Schedule | is being completed for:
Name of U.S. shareholder Identifying number
1a  Section 964(e)(4) subpart F dividend income from the sale of stock of a lower-tier foreign corporation
(SBEINSITUCKIONS) | e e e 1a
b Section 245A(e)(2) subpart F income from hybrid dividends of tiered corporations (see instructions) ... ... 1b
¢ SubpartF income from tiered extraordinary disposition amounts not eligible for subpart F exception
UNder SeCtioN OBA(C)(6) 1c
d Subpart F income from tiered extraordinary reduction amounts not eligible for subpart F exception
UNder SeCtioN OBA(C)(6) 1d
e Section 954(c) Subpart F Foreign Personal Holding Company Income (enter result from Worksheet A) . .. ... e
f  Section 954(d) Subpart F Foreign Base Company Sales Income (enter result from Worksheet A) 1f
g Section 954(e) Subpart F Foreign Base Company Services Income (enter result from Worksheet A) 1g
h  Other subpart F income (enter result from Worksheet A) e, 1h
2 Earnings invested in U.S. property (enter the result from Worksheet B) ... ... ... 2
3 ReSBIVRd fOr fULUIE USE 3
4 FaCIONING INCOME e 4
See instructions for reporting amounts on lines 1, 2, and 4 on your income tax return.
5a  Section 245A eligible dividends (see instructions) . 5a
b Extraordinary disposition amounts (see INStructions) ... e 5b
¢ Extraordinary reduction amounts (see iNSruCtions) ... .. 5¢
d  Section 245A(e) dividends (se€ iNSITUCHIONS) . . . e 5d
e Dividends not reported on line 5a, Bb, 5C, OF BA ... .. e 5e
6 Exchange gain or (loss) on a distribution of previously taxed earnings and profitS ... ... 6
Yes | No
7a  Was any income of the foreign corporation bIOCKeA? e
b Did any such income become unblocked during the tax year (see section S64(b))? .
If the answer to either question is "Yes," attach an explanation.
8a Did this U.S. shareholder have an extraordinary disposition (ED) account with respect to the foreign corporation at
any time during the tax year (See INSITUCHIONS)? e, X
b If the answer to question 8a is "Yes," enter the U.S. shareholder's ED account balance at the beginning of the CFC year
$ and at the end of the tax year $ . Provide an attachment detailing any changes from the
beginning to the ending balances.
¢ Enter the CFC's aggregate ED account balance with respect to all U.S. shareholders at the beginning of the CFC year
$ and at the end of the tax year $ . Provide an attachment detailing any changes from the
beginning to the ending balances.
9 Enter the sum of the hybrid deduction accounts with respect to stock of the foreign corporation (see instructions) ... $
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GRAMEEN FOUNDATION USA

73-1502797

FORM 5471 OTHER INCOME STATEMENT 1
FUNCTIONAL EXCHANGE
DESCRIPTION CURRENCY RATE U.S. DOLLAR
OTHER INCOME 17,510. 258.
TOTAL TO 5471, SCHEDULE C, LINE 9 17,510. 258.
FORM 5471 OTHER INCOME STATEMENT 2
FUNCTIONAL EXCHANGE
DESCRIPTION CURRENCY RATE U.S. DOLLAR
OTHER INCOME 13,656. 163.
TOTAL TO 5471, SCHEDULE C, LINE 9 13,656. 163.
FORM 5471 OTHER DEDUCTIONS STATEMENT 3
FUNCTIONAL EXCHANGE
DESCRIPTION CURRENCY RATE U.S. DOLLAR
LEGAL SERVICES 900. 10.
CONSULTANTS 1,727,972. 20,635.
STAFF TRAVEL 2,146. 25.
ADVERTISING 5,841. 70.
OFFICE EXPENSE 143,473. 1,696.
INSURANCE 12,980. 150.
SOFTWARE & LICENSE 5,985. 71.
TOTAL TO 5471, SCHEDULE C, LINE 17 1,899,297. 22,657.

16310513 745960 16995

2024.05060 GRAMEEN FOUNDATION USA

STATEMENT(S) 1, 2, 3
16995__1



GRAMEEN FOUNDATION USA

73-1502797

FORM 5471 OTHER CURRENT ASSETS STATEMENT 4
BEG. OF ANNUAL END OF ANNUAL
ACCOUNTING ACCOUNTING
DESCRIPTION PERIOD PERIOD
PREPAID EXPENSES 44,946. 52,007.
TOTAL TO 5471, PAGE 4, SCHEDULE F, LINE 5 44,946. 52,007.

FORM 5471 INVESTMENT IN SUBSIDIARIES STATEMENT 5
BEG. OF ANNUAL END OF ANNUAL
ACCOUNTING ACCOUNTING
DESCRIPTION PERIOD PERIOD
INVESTMENT IN SUBSIDIARIES 134,932. 27,887.
TOTAL TO 5471, PAGE 3, SCHEDULE F, LINE 7 134,932. 27,887.
FORM 5471 OTHER ASSETS STATEMENT 6
BEG. OF ANNUAL END OF ANNUAL
ACCOUNTING ACCOUNTING
DESCRIPTION PERIOD PERIOD
DEPOSITS 5,285. 1,840.
TOTAL TO 5471, PAGE 4, SCHEDULE F, LINE 13 5,285. 1,840.

FORM 5471 OTHER CURRENT LIABILITIES STATEMENT 7
BEG. OF ANNUAL END OF ANNUAL
ACCOUNTING ACCOUNTING
DESCRIPTION PERIOD PERIOD
DEFERRED REVENUE 325,687. 130,155.
TOTAL TO 5471, PAGE 4, SCHEDULE F, LINE 16 325,687. 130,155.

16310513 745960 16995

STATEMENT(S) 4, 5, 6,

2024.05060 GRAMEEN FOUNDATION USA

16995__1



GRAMEEN FOUNDATION USA 73-1502797

FORM 5471 OTHER CURRENT ASSETS STATEMENT 8

BEG. OF ANNUAL END OF ANNUAL

ACCOUNTING ACCOUNTING
DESCRIPTION PERIOD PERIOD
PREPAID EXPENSES 9,460. 5,111.
TOTAL TO 5471, PAGE 4, SCHEDULE F, LINE 5 9,460. 5,111.
FORM 5471 OTHER ASSETS STATEMENT 9

BEG. OF ANNUAL END OF ANNUAL
ACCOUNTING ACCOUNTING
DESCRIPTION PERIOD PERIOD

DEPOSITS

TOTAL TO 5471, PAGE 4, SCHEDULE F, LINE 13

STATEMENT(S) 8, 9
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